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THE DEBT FREE AMERICA ACT

FACT SHEET for HR. 1125

The legislation provides a ground-breaking method to pay off the national debt
now escalating past $12 trillion. The Debt Free America Act provides a
comprehensive plan designed to pay off the nation’s debt within 10 years: H.R.

11256:

Only legislation to eliminate the national debt;

Creates a revenue stream dedicated to eliminate the debt in less than 10

years;

Spurs jobs and growth by eliminating federal spending on the national
debt, leaving greater resources available to invest in our economy;

Minimizes and equalizes the tax burden by requiring a penny (1¢) on the

“dollar on all retail and financial transactions, except for personal bank

account transactions and those involving financial stock;

Presents the framework for fundamental reform of the federal system of
taxation by eliminating the federal personal income tax and the Alternative

- Minimum Tax (AMT);

Raises sufficient revenue to maintain a fiscally responsible budget;

Provides taxpayers making $250,000 or less (for joint filers, or $125,000
for individuals) the opportunity to collect a 1 percent credit to offset the
transaction tax. : '
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